
DEDICATED TO ELEVATING 
THE DEBATE ON SOCIAL AND 
ECONOMIC POLICY 

For nearly five decades, 
the Urban Institute has 
provided policymakers 
and practitioners with the 
evidence-based, nonpartisan 
research they need to make 
smart decisions and imple-
ment practical solutions. 
Thanks to support from our 
funders and partners, Urban 
scholars deliver data-driven 
insights and analysis that can 
elevate debate, transform 
communities, and improve 
lives. 

2014 FINANCIAL SNAPSHOT

Our 2014 revenue totaled 
$92.5 million, and expenses 
totaled $85.6 million. We are 
committed to financial trans-
parency. On the following 
pages we provide detail on 
our finances and our sources 
of funding.

2014 FINANCIALS

 1.0% Individuals

 0.5% International  Organizations
  and Foreign Entities

 3.6% State and Local Governments

 3.8% Urban Institute Endowment
  Support

 4.1% Nonprofits and Universities

 12.6% Corporations

 26.8% Foundations

 47.6% Federal Government

 0.6% Statistical Methods Group

 1.3% Executive Office Research 

 2.1% Housing Finance Policy Center

 3.4% Center on International 
  Development and 
  Governance

 3.5% Center on Nonprofits and
  Philanthropy 

 6.4% Tax Policy Center

 7.0% Income and Benefits Policy Center

 10.3% Justice Policy Center

 19.0% Center on Labor, Human Services,
  and Population 

 21.6% Metropolitan Housing and 
  Communities Policy Center

 24.8% Health Policy Center

Revenue

Program Expenses



OPERATING REVENUES

Contract amounts earned  $44,964,793 

Program and project grants  41,020,613 

General support grants and contributions  2,260,214 

Publication income  74,910 

Investment return designated for operations  3,554,805 

Other income  669,039 

TOTAL OPERATING REVENUES $92,544,374 

OPERATING EXPENSES

Research expenses 

Incurred under contracts  43,029,788 

Incurred under grants  28,671,211 

Incurred for other research  8,977,571 

Total program costs  80,678,570 

Development  637,697 

Publication and public affairs costs  399,537 

Other costs  3,859,542 

TOTAL OPERATING EXPENSES  $85,575,346 

Change in net assets from operations  6,969,028 

NON-OPERATING ACTIVITIES

Interest and dividends, net  2,269,360 

Gain on long-term investments, net  909,946 

Investment income allocation  (3,554,805)

Contributions received  8,914 

TOTAL NON-OPERATING ACTIVITIES  (366,585)

Change in net assets  6,602,443 

NET ASSETS AT BEGINNING OF YEAR $133,809,513

NET ASSETS AT END OF YEAR  $140,411,956

Statement of Activities

ASSETS

 Cash and cash equivalents   $5,946,470 

 Endowment related cash and cash equivalents  17,380,846 

 Accounts receivable, net  23,893,841 

 Contributions receivable, net  14,863,694 

 Prepaid expenses  699,311 

 Property and equipment, net  3,832,948 

 Other assets  871 

 Long-term investments    96,711,378 

 TOTAL ASSETS  163,329,359 

LIABILITIES

 Accounts payable  $4,781,501 

 Accrued payroll  888,101 

 Accrued paid time off  2,423,470 

 Other accrued expenses      160,333 

 Deferred revenue  10,789,343 

 Deferred rent  3,874,655 

 TOTAL LIABILITIES  22,917,403 

Statement of Financial Position

NET ASSETS

 Unrestricted  120,802,428 

 Temporarily restricted   18,609,528 

 Permanently restricted   1,000,000 

 TOTAL NET ASSETS  140,411,956 

 TOTAL LIABILITIES AND NET ASSETS  $163,329,359 

To view our full audited financial statements, please visit our website at http://urbn.is/financials, or contact the Development 
Office at 2100 M St NW, Washington, DC 20037.



$1,000,000 AND ABOVE
Laura and John Arnold Foundation	

Annie E. Casey Foundation	

Ford Foundation	

Robert Wood Johnson Foundation	

JPMorgan Chase & Co.

The John D. and Catherine T. MacArthur 

Foundation	

Research Foundation for the State University 

of New York	

The Rockefeller Foundation	

US Department of Education	

US Department of Health and Human 

Services	

US Department of Justice	

US Department of Labor	

US Department of State	

$500,000 TO $999,999
AAA Foundation for Traffic Safety

Bank of America Charitable Foundation

Boston College

Enterprise Community Partners

Fund for Shared Insight, a sponsored project 

of the Rockefeller Philanthropic Advisors

Medicaid and CHIP Payment and Access 

Commission

US Department of Housing and Urban 

Development

Youth Service, Inc.

$250,000 TO $499,999
The Atlantic Philanthropies

Capital Research Corporation

Council of State Governments

District of Columbia

Feeding America

Bill & Melinda Gates Foundation

Los Angeles County Children and Families 

First – Proposition 10 Commission (aka 

First 5 LA)

Charles Stewart Mott Foundation

National Science Foundation

Open Society Foundations

The Peter G. Peterson Foundation

Popplestone Foundation

SCAN Foundation

Stoneman Family Foundation

University of Chicago

University of Illinois

Urban Alliance

Water & Sanitation for the Urban Poor

The World Bank

$100,000 TO $249,999
American Association of Retired Persons

America’s Promise

Armed Forces Services Corporation

The Asia Foundation

CASA de Maryland, Inc.

CFAI-Risk

City of New York 

Commonweal Foundation

Commonwealth of Pennsylvania

eBond Advisors

The John F. Finn Institute for Public Safety

Foundation for a Healthy Kentucky

Global Communities

The Greater New Orleans Foundation

Health Strategies of New Hampshire, Inc.

Heising-Simons Foundation

Henry J. Kaiser Family Foundation

Ewing Marion Kauffman Foundation

Kresge Foundation

L&M Policy Research

Leading Age

Local Initiatives Support Corporation

Ludwig Family Foundation

Medicare Payment Advisory Commission

Midland Credit Management, Inc.

National Council on Disability

National Institute for Healthcare Reform

National Opinion Research Center 

New York State Homes and Community 

Renewal

Orlin Research, Inc.

David and Lucile Packard Foundation

State of New York

University of California, San Diego

US Department of the Treasury  

Virginia Commonwealth University

$50,000 TO $99,999
Adam and Rosalind Abram

Altarum Institute

Asset Funders Network

Blue Cross Blue Shield of Massachusetts 

Foundation, Inc.

Casey Family Programs Foundation

City of Los Angeles

Common Ground Communities, Inc.

DC Promise Neighborhood Initiative

Equal Employment Opportunity Commission

Federation of Protestant Welfare Agencies

Forward Cities

Genworth Financial

Gesellschaft Fur International 

Zusammenarbeit

Jamie S. Gorelick

H&R Block

Habitat for Humanity

William Randolph Hearst Foundation

Maryland Citizens’ Health Education Fund

Jim Millstein

National Center for Family Philanthropy

National College Access Network

New York University

Research Corporation of the University of 

Hawaii

State of Hawaii

University of Michigan

University of Pennsylvania

US Department of Agriculture

$25,000 TO $49,999
American Cancer Society

American City Coalition

Anonymous Donor

BlackRock

The Morris & Gwendolyn Cafritz Foundation

California Health Care Foundation

Center for a New Economy

The Commonwealth Fund

Council on Foundations

The Trustees’ Philanthropy Fund of the 

Fidelity Charitable Gift Fund

Johns Hopkins University

The JPB Foundation

Eugene and Agnes E. Meyer Foundation

Mary John and James Miller

National Endowment for the Arts

PepsiCo

Pew Charitable Trusts

The Pittsburgh Foundation

Rasmuson Foundation

Resident Services Incorporated

Rice University

T O  O U R  F U N D E R S 
We are grateful for your support, which helps Urban’s scholars transform evidence into solutions. 

THANK YOU

continued    



Louis Simpson

Social & Scientific Systems, Inc.

Social Science Research Solutions

US Department of Commerce

VantageScore

Virginia Health Care Foundation

Wells Fargo

$10,000 TO $24,999
Don Baer and Nancy Bard

Stewart Bainum Jr.

Ian and Caroline Banwell

Afsaneh M. Beschloss

Columbia University

Emergency Performance Inc.

Fight for Children

Joel Fleishman

Fulcrum Corporation

Jeffrey and Nancy Goldstein

GolinHarris International, Inc.

The Heinz Endowments

The William and Flora Hewlett Foundation

Freeman A. Hrabowski III

The Joyce Foundation

Matthew Kabaker

Beth Kobliner and David Shaw

Robert P. and Arlene R. Kogod Family 

Foundation

Allen Kronstadt

Langeloth Foundation

Leading Builders of America

Marne Levine

March of Dimes Birth Defect Foundation

Bruce and Leslie McNair

Medica Research Institute

Mercer Group

The Arjay and Frances Miller Foundation

Shekar Narasimhan

National Academy of Sciences

National Association of Realtors

National Low Income Housing Coalition

Annette Nazareth and Roger Ferguson

NeighborWorks America

New America Foundation

Andrew Pincus

Pulte Mortgage

R Street Institute

Joshua B. Rales/RFI Foundation

The Regents of the University of California

Research Institute for Housing America/

Mortgage Bankers Association

Leslie B. Samuels

Santa Fe Community Foundation

Leonard Schaeffer

Michael Schler

Social Finance, Inc.

State Street Global Advisors

Summit Fund of Washington

Thomas B. Fordham Institute

TIAA-CREF

United Technologies Corporation

US Government Accountability Office

Wakely Consulting Group

$5,000 TO $9,999
Mark Aronchick

Association of Fundraising Professionals

Elizabeth T. Boris

Leonard E. Burman

Cape Cod Foundation

Community Advocates, Inc.

Community Connection of NE Georgia

Connecticut Data Collaborative

John Deutch

DonorPerfect / SofterWare, Inc.

Federal Reserve Bank of San Francisco

Foundation Center

League of American Orchestras

Lowndes County Partnership for Health

Mario M. Morino

Toni Moss

Nonprofit Association of the Midlands

Social Solutions Global

Spencer Foundation

State of Washington

University of Wisconsin

Judy Woodruff

YMCA of the USA

UP TO $4,999
Greg Acs

Arnold and Rosanne Altshuler

David Autor

David Betson

Rebecca Blank and Johannes Kuttner

Erskine Bowles

Bruhn-Morris Family Foundation

Chas Cadwell and Mary Schapiro

Henry Cisneros

Edward Cowan

Dege Consult Aps

Mark Dewire

Elliott Dubin

European Bank for Reconstruction and 

Development

Federal Reserve Bank of Boston

Harvey Galper

GE Foundation

Laurie Goodman

Leslie and Bart Gordon

Barry Groebel

Michael and Colleen Grossell

W. Clay Grubb

Fernando Guerra and Beverly Purcell-Guerra 

Carla Hills

Deborah Hoover

Gregory Jenner

Brian Kelly

Genevieve M. Kenney

Sue Jean Kim

Carrie and Robert Kolasky

Nancy La Vigne

Bridget Lowell

N. Gregory Mankiw

Donald Marron

Pat and Michael McGinnis

Michael McPherson and Sandra Baum

Ken Mehlman

Khuloud Odeh

Pamela Pecarich

H. Elizabeth Peters

Erika Poethig

Robert D. Reischauer

Lois Dickson Rice

John Rogers

Catherine Ruder

Kathy Ruffing

Buzz Sawyer

Jeffrey Schragg

Adele Silver

Eugene Steuerle

Tacoma Housing Authority

John and Susan Thompson

Jeremy Travis

Margery and James Turner

Sarah Rosen Wartell

Michael Watts and Julia Henderson

Philip R. West

Stephen Zuckerman

This list reflects new awards, grants, and gifts received in fiscal year 2014. We apologize for any omissions or errors in recognizing 

our generous supporters.

We thank our funders, who make it possible for Urban to advance its mission. The views expressed in our research publications are 

those of the authors and should not be attributed to our funders, the Urban Institute, or its trustees. Funders do not determine our 

research findings or the insights and recommendations of our experts. For more information on our funding principles, go to  

http://www.urban.org/support.
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